[bookmark: _GoBack]Malee Group Public Company Limited and its subsidiaries
Notes to consolidated interim financial statements
For the three-month and nine-month periods ended 30 September 2022
1.	General information
1.1 	Restructuring plan
	On 27 April 2022, the Annual General Meeting of the Company’s shareholders passed a resolution approving a shareholding and management restructuring plan of the Company through the acquisition of ordinary shares of Abico Holdings Public Company Limited (“ABICO”), whose securities are listed on the Market for Alternative Investment. The Company will pay for the share subscription with its newly issued ordinary shares, at the swap ratio of one ordinary share of ABICO per 1.12930899 newly issued ordinary shares of the Company for the purpose of allocating them to ABICO’s shareholders who accept the offer. Subsequently, in May 2022, the Company increased the registered share capital from Baht 138 million to Baht 276 million by issuing 276 million new ordinary shares with a par value of Baht 0.50 each, a total of 138 million, in order to support the acquisition of shares of ABICO.
	In October 2022, the Securities and Exchange Commission, Thailand approved the Company’s acquisition of ABICO’s ordinary shares, and the Company will make offers for all 244 million issued ordinary shares of ABICO, representing 100 percent of shares in issue, between             28 October 2022 and 9 December 2022.
1.2	Coronavirus disease 2019 Pandemic
	The Coronavirus disease 2019 pandemic is adversely impacting most businesses and industries. This situation may bring uncertainties and have an impact on the environment in which the group operates. The Group’s management has continuously monitored ongoing developments and assessed the financial impact in respect of the valuation of assets, provisions and contingent liabilities, and has used estimates and judgement in respect of various issues as the situation has evolved.


1.3	Basis for the preparation of interim financial statements
	These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.
	The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.
	The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language financial statements.
1.4 	Basis of consolidation
	These consolidated financial statements include the financial statements of Malee Group Public Company Limited (“the Company”) and its subsidiaries (“the subsidiaries”) (“the Group”) and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2021. There have been no significant changes in the composition of the Group during the period. 
1.5	Significant accounting policies 
	The interim financial statements are prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended 31 December 2021.
	The revised financial reporting standards which are effective for fiscal years beginning on or after 1 January 2022, do not have any significant impact on the Group’s financial statements.


2.	Related party transactions
	During the period, the Group had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Group and those related parties. There were no significant changes in the transfer pricing policy of transactions with related parties during the current period. 
	Summarised significant business transactions with related parties are as follows.
	
	(Unit: Million Baht)

	
	For the three-month periods ended
 30 September

	
	Consolidated financial statements
	Separate 
financial statements

	
	2022
	2021
	2022
	2021

	Transactions with subsidiaries
	
	
	
	

	(eliminated from the consolidated financial statements)
	
	

	Sales of goods
	-
	-
	425
	361

	Management fee income
	-
	-
	25
	25

	Other income
	-
	-
	2
	1

	Other expenses
	-
	-
	2
	-

	Transactions with joint ventures
	
	
	
	

	Sales of goods
	3
	7
	-
	-

	Transactions with related companies
	
	
	
	

	Management fee income
	1
	-
	1
	-

	Purchases of raw materials and others
	-
	5
	-
	5

	Production costs
	26
	29
	26
	29

	Rental and service expenses
	5
	3
	5
	3



	
	(Unit: Million Baht)

	
	For the nine-month periods ended 
30 September

	
	Consolidated financial statements
	Separate 
financial statements

	
	2022
	2021
	2022
	2021

	Transactions with subsidiaries
	
	
	
	

	
(eliminated from the consolidated financial statements)
	
	

	Sales of goods
	-
	-
	1,144
	1,004

	Management fee income
	-
	-
	75
	75

	Dividend income
	-
	-
	60
	-

	Other income
	-
	-
	8
	3

	Service expenses
	-
	-
	7
	-

	Other expenses
	-
	-
	4
	-

	Transactions with joint ventures
	
	
	
	

	Sales of goods
	10
	22
	-
	-

	Transactions with related companies
	
	
	
	

	Management fee income
	2
	2
	2
	2

	Purchases of raw materials and others
	7
	9
	6
	9

	Production costs
	73
	68
	73
	68

	Rental and service expenses
	14
	11
	14
	11


As at 30 September 2022 and 31 December 2021, the balances of the accounts between the Group and those related companies are as follows:
	(Unit: Thousand Baht)

	
	Consolidated
financial statements
	Separate
financial statements

	
	30 September 2022
	31 December 2021
	30 September 2022
	31 December 2021

	
	
	(Audited)
	
	(Audited)

	Trade and other receivables - related parties
	
	
	
	

	Trade receivables - related parties (Note 3)
	
	
	
	

	Subsidiaries
	-
	-
	239,467
	193,362

	Joint ventures
	3,412
	11,126
	-
	1,980

	Total trade receivables - related parties
	3,412
	11,126
	239,467
	195,342

	Other receivables - related parties (Note 3)
	
	
	
	

	Subsidiaries
	-
	-
	12,117
	27,563

	Joint ventures
	6,393
	2,050
	6,393
	2,050

	Related companies (Common shareholders/directors)
	214
	125
	214
	125

	Total other receivables - related parties
	6,607
	2,175
	18,724
	29,738

	Total trade and other receivables - related parties
	10,019
	13,301
	258,191
	225,080

	
	
	
	
	

	Deposit - related party
	
	
	
	

	Related company (Common shareholders/directors)
	8,125
	8,125
	8,125
	8,125

	
	
	
	
	

	
	
	
	
	

	Trade and other payables - related parties 
	
	
	
	

	Trade payables - related parties (Note 7)
	
	
	
	

	Subsidiaries
	-
	-
	-
	6

	Related companies (Common shareholders/directors)
	39,136
	14,336
	39,126
	14,324

	Total trade payables - related parties
	39,136
	14,336
	39,126
	14,330

	Other payables - related parties (Note 7)
	
	
	
	

	Subsidiaries
	-
	-
	41,527
	56,416

	Related companies (Common shareholders/directors)
	169
	131
	169
	124

	Directors
	200
	-
	200
	-

	Total other payables - related parties
	369
	131
	41,896
	56,540

	Total trade and other payables - related parties
	39,505
	14,467
	81,022
	70,870

	
	
	
	
	

	Advance received from related party
	
	
	
	

	Subsidiary
	-
	-
	40,000
	30,000

	
	
	
	
	

	Short-term loans from related party
	
	
	
	

	Subsidiary
	-
	-
	-
	40,000


The above loans and interest are repayable within January 2023, unsecured, and carry interest at the rate 3.3 percent per annum. During the current period, the Company has already paid the principal repayment.


Directors and management’s benefits
For the three-month and nine-month periods ended 30 September 2022 and 2021, the Group had employee benefit expenses payable to their directors and management as below:
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated               financial statements
	Separate                      financial statements

	
	2022
	2021
	2022
	2021

	Short-term employee benefits
	15,514
	14,321
	13,363
	12,343

	Post-employment benefits
	526
	745
	526
	726

	Total
	16,040
	15,066
	13,889
	13,069



	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated               financial statements
	Separate                      financial statements

	
	2022
	2021
	2022
	2021

	Short-term employee benefits
	47,382
	43,511
	40,927
	40,229

	Post-employment benefits
	1,579
	2,409
	1,579
	2,362

	Total
	48,961
	45,920
	42,506
	42,591


	Guarantee obligations with related parties
	The Company has outstanding guarantee obligations with a subsidiary and its subsidiary has outstanding guarantee obligations with the Company, as described in Note 9 to the interim financial statements.


3.	Trade and other receivables
	
	
	(Unit: Thousand Baht)

	
	Consolidated 
financial statements
	Separate
financial statements

	
	30 September 
2022
	31 December 2021
	30 September 
2022
	31 December 2021

	
	
	(Audited)
	
	(Audited)

	Trade receivables - related parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

		Not yet due
	2,814
	7,603
	123,466
	88,903

		Past due
	
	
	
	

		  Up to 3 months
	-
	3,523
	116,426
	106,439

		  3 - 6 months
	1,410
	-
	-
	-

	    6 - 12 months
	1,542
	-
	-
	-

	Total 
	5,766
	11,126
	239,892
	195,342

	Less: Allowance for expected credit loss
	(2,354)
	-
	(425)
	-

	Total trade receivables - related parties, net
	3,412
	11,126
	239,467
	195,342

	Trade receivables - unrelated parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

		Not yet due
	493,204
	482,613
	216,118
	190,966

		Past due
	
	
	
	

			Up to 3 months
	67,945
	139,663
	17,058
	65,772

	 		3 - 6 months
	36
	262
	36
	-

			6 - 12 months
	1,338
	120
	-
	-

			Over 12 months
	5,259
	7,587
	5,332
	5,616

	Total
	567,782
	630,245
	238,544
	262,354

	Less: Allowance for expected credit losses
	(6,954)
	(9,223)
	(5,280)
	(5,454)

	Total trade receivables - unrelated parties, net
	560,828
	621,022
	233,264
	256,900

	Total trade receivables - net
	564,240
	632,148
	472,731
	452,242

	Other receivables 
	
	
	
	

	Other receivables - related parties
	6,607
	2,175
	18,724
	29,738

	Accrued income
	20,011
	16,678
	10,312
	9,350

	Total 
	26,618
	18,853
	29,036
	39,088

	Less: Allowance for expected credit losses
	(3,045)
	(815)
	(1,981)
	-

	Total other receivables - net
	23,573
	18,038
	27,055
	39,088

	Total trade and other receivables - net
	587,813
	650,186
	499,786
	491,330


The Company and its subsidiary entered into an agreements to transfer debt collecion right to financial institution, as described in Note 9 to the interim financial statements. 

4.	Inventories
	Movements in the reduce cost to net realisable value of inventories account for the nine-month period ended 30 September 2022 are summarised below:
	(Unit: Thousand Baht)

	
	Consolidated   financial statements
	Separate                    financial statements

	Balance as at 1 January 2022
	30,114
	21,323

	Reverse cost to net realisable value of inventories during the period
	(13,742)
	(9,616)

	Balance as at 30 September 2022 
	16,372
	11,707


5.	Property, plant and equipment
	Movements in property, plant and equipment account for the nine-month period ended                  30 September 2022 are summarised below:
	(Unit: Thousand Baht)

	
	Consolidated       financial statements
	Separate      financial statements

	Net book value as at 1 January 2022
	1,581,616
	1,415,747

	Acquisitions during the period - at cost
	58,932
	57,314

	Disposals during the period - net book value       as at disposal date
	(3,715)
	(3,715)

	Depreciation for the period
	(89,944)
	(64,336)

	Translation adjustments
	13,253
	-

	Net book value as at 30 September 2022
	1,560,142
	1,405,010


6.	Bank overdrafts and short-term loans from financial institutions
	
	(Unit: Thousand Baht)

	
	Consolidated                    financial statements
	Separate                       financial statements

	
	30 September 2022
	31 December 2021
	30 September 2022
	31 December 2021

	
	
	(Audited)
	
	(Audited)

	Bank overdrafts
	15,667
	12,186
	15,667
	12,186

	Promissory notes
	889,827
	905,462
	864,567
	874,171

	Discounted promissory notes
	121,876
	136,619
	42,063
	40,632

	Trust receipt
	82,443
	49,637
	-
	-

	Packing credits
	23,720
	24,293
	23,720
	24,293

	Total
	1,133,533
	1,128,197
	946,017
	951,282


7.	Trade and other payables
	
	
	(Unit: Thousand Baht)

	
	Consolidated                     financial statements
	Separate                          financial statements

	
	30 September 2022
	31 December 2021
	30 September 2022
	31 December 2021

	
	
	(Audited)
	
	(Audited)

	Trade payables - related parties
	39,136
	14,336
	39,126
	14,330

	Trade payables - unrelated parties
	491,974
	341,324
	362,788
	248,428

	Other payables - related parties
	369
	131
	41,896
	56,540

	Other payables - unrelated parties
	101,034
	88,090
	68,015
	54,531

	Accrued expenses
	178,773
	208,492
	45,921
	65,560

	Total trade and other payables 
	811,286
	652,373
	557,746
	439,389


8.	Long-term loans from financial institutions
Movements of the long-term loans from financial institutions account for the nine-month period ended 30 September 2022 are summarised below:
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate                        financial statements

	Balance as at 1 January 2022
	817,228
	812,283

	Additional borrowings
	20,000
	-

	Repayments
	(14,850)
	(8,398)

	Translation adjustments
	248
	-

	Balance as at 30 September 2022
	822,626
	803,885

	Less: Current portion 
	(338,766)
	(330,540)

	Long-term loans - net of current portion
	483,860
	473,345


In March 2022, the subsidiary had entered into a loan agreement with local bank amounting to Baht 20 million with interest rate at MLR+1.5 per annum. The principle and interests are payable in monthly installment from the date of the first installment in April 2022 to March 2025.


9.	Credit facilities

	Credit facilities granted by financial institutions of the Group are guaranteed by the following. 
a) The guarantees provided by the Company and its subsidiary which guarantee fees have been charged at 2.50 percent per guarantee amount.
b) The pledge/mortgage of by the assets of the Company and its subsidiaries with the net book value as at 30 September 2022 as summarised below:
	
	(Unit: Million Baht)

	
	Consolidated financial statements
	Separate               financial statements           

	Land 
	327
	327

	Property - net
	78
	67

	Machinery and equipment - net 
	395
	343


c) The Company and its subsidiary entered into an agreements to transfer debt collecion right to financial institution amounting to approximately Baht 122 million (the Company only: Baht 42 million) as collateral to secure discounted promissory notes.
10.	Lease agreements

10.1	Right-of-use assets

	Movements of the right-of-use assets account for the nine-month period ended 30 September 2022 are summarised below:
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate      financial statements

	Net book value as at 1 January 2022
	438,821
	286,309

	Additions during the period - at cost
	33,097
	27,217

	Depreciation for the period
	(32,540)
	(22,436)

	Translation adjustments
	9,925
	-

	Net book value as at 30 September 2022
	449,303
	291,090





10.2	Lease receivables
	Movements of the lease receivables account for the nine-month period ended 30 September 2022 are summarised below:
	
	(Unit: Thousand Baht)

	
	Separate financial statements

	Balance as at 1 January 2022
	46,622

	Recognised interest income during the period
	1,058

	Received during the period
	(2,874)

	Balance as at 30 September 2022
	44,806

	Less:	Current portion
	(2,488)

	Lease receivables - net of current portion
	42,318


10.3	Lease liabilities
Movements of the lease liabilities account for the nine-month period ended 30 September 2022 are summarised below:
	(Unit: Thousand Baht)

	
	Consolidated                       financial statements
	Separate                 financial statements

	Balance as at 1 January 2022
	265,327
	261,578

	Additions during the period
	33,097
	27,217

	Recognised as interest during the period
	6,369
	6,281

	Repayment during the period
	(42,096)
	(38,035)

	Balance as at 30 September 2022
	262,697
	257,041

	Less:	Current portion 
	(40,959)
	(36,258)

	Lease liabilities - net of current portion
	221,738
	220,783


11.	Registered share capital
On 27 April 2022, the Annual General Meeting of the Company’s shareholders for year 2022 passed a resolution approving an increase in the registered share capital from Baht 138 million (276 million ordinary shares with a par value of Baht 0.50 each) to Baht 276 million by issuing 276 million new ordinary shares with a par value of Baht 0.50 each, a total of 138 million. The Company registered the increase in share capital with the Ministry of Commerce on 18 May 2022.


12.	Income tax 
Interim corporate income tax was calculated on profit (loss) before income tax for the period, using the estimated effective tax rate for the year.
Income tax for the three-month and nine-month periods ended 30 September 2022 and 2021 are made up as follows:
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2022
	2021
	2022
	2021

	Current income tax:
	
	
	
	

	Current income tax charge
	(2,712)
	(3,021)
	-
	-

	Deferred tax:
	
	
	
	

	[bookmark: Note31_incomeTax]Relating to origination and reversal of
temporary differences  
	(3,983)
	9,685
	  (4,367)
	5,687

	Income tax reported in profit or loss
	(6,695)
	6,664
	(4,367)
	5,687



	
	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2022
	2021
	2022
	2021

	Current income tax:
	
	
	
	

	Current income tax charge
	(7,034)
	(6,333)
	-
	-

	Deferred tax:
	
	
	
	

	Relating to origination and reversal of
temporary differences  
	(8,538)
	26,722
	(10,151)
	13,279

	Income tax reported in profit or loss
	(15,572)
	20,389
	(10,151)
	13,279



(Unaudited but reviewed)
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13.	Segment information 
The Group is organised into business units based on their products and services. During the current period, the Group has not changed the organisation of their reportable segments from the last annual financial statements.
The following tables present revenue and profit information regarding the Group’s operating segments for the three-month and nine-month periods ended 30 September 2022 and 2021.
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	
	
	
	Elimination of
	Consolidated

	
	Agriculture products
	Others
	Total
	inter-segment revenues
	financial statements

	
	2022
	2021
	2022
	2021
	2022
	2021
	2022
	2021
	2022
	2021

	Revenues
	
	
	
	
	
	
	
	
	
	

	Revenues from external customers
	1,016,963
	743,154
	52,931
	26,399
	 1,069,894 
	769,553
	-
	-
	1,069,894
	769,553

	Inter-segment revenues
	423,406
	360,352
	 1,460 
	333
	 424,866 
	360,685
	(424,866)
	(360,685)
	-
	-

	Total revenues
	1,440,369
	1,103,506
	54,391
	26,732
	 1,494,760 
	1,130,238
	(424,866)
	(360,685)
	1,069,894
	769,553

	Segment profit 
	221,708
	199,912
	16,641
	11,007
	238,349
	210,919
	3,775
	(8,969)
	242,124
	201,950

	Unallocated income and expenses:
	
	
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	
	
	10,218
	2,006

	Exchange gains 
	
	
	
	
	
	
	
	
	15
	790

	Selling and distribution expenses
	
	
	
	
	
	
	
	
	(126,749)
	(95,466)

	Administrative expenses
	
	
	
	
	
	
	
	
	(118,504)
	(132,292)

	Share of profit from investments in joint ventures
	
	
	
	
	
	
	
	
	1,212
	857

	Finance income
	
	
	
	
	
	
	
	
	25
	395

	Finance cost
	
	
	
	
	
	
	
	
	(19,472)
	(16,860)

	Loss before income tax
	
	
	
	
	
	
	
	
	(11,131)
	(38,620)

	Income tax 
	
	
	
	
	
	
	
	
	(6,695)
	6,664

	Loss for the period
	
	
	
	
	
	
	
	
	(17,826)
	(31,956)




	
	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	
	
	
	Elimination of
	Consolidated

	
	Agriculture products
	Others
	Total
	inter-segment revenues
	financial statements

	
	2022
	2021
	2022
	2021
	2022
	2021
	2022
	2021
	2022
	2021

	Revenues
	
	
	
	
	
	
	
	
	
	

	Revenues from external customers
	2,837,684
	2,396,524
	154,055
	119,307
	 2,991,739 
	2,515,831
	-
	-
	2,991,739
	2,515,831

	Inter-segment revenues
	 1,140,937 
	1,002,875
	 2,886
	1,137
	 1,143,823 
	1,004,012
	(1,143,823)
	(1,004,012)
	-
	-

	Total revenues
	3,978,621
	3,399,399
	156,941
	120,444
	 4,135,562 
	3,519,843
	(1,143,823)
	(1,004,012)
	2,991,739
	2,515,831

	Segment profit
	626,564
	575,986
	51,413
	46,749
	677,977
	622,735
	13,592
	(16,383)
	691,569
	606,352

	Unallocated income and expenses:
	
	
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	
	31,227
	16,934

	Exchange gains 
	
	
	
	
	
	
	
	1,932
	2,392

	Selling and distribution expenses
	
	
	
	
	
	
	
	(343,590)
	(312,621)

	Administrative expenses
	
	
	
	
	
	
	
	(373,721)
	(361,741)

	Share of profit (loss) from investments in joint ventures
	
	
	
	
	
	
	
	598
	(1,891)

	Finance income
	
	
	
	
	
	
	
	86
	1,930

	Finance cost
	
	
	
	
	
	
	
	(56,254)
	(48,245)

	Loss before income tax
	
	
	
	
	
	
	
	(48,153)
	(96,890)

	Income tax 
	
	
	
	
	
	
	
	(15,572)
	20,389

	Loss for the period
	
	
	
	
	
	
	
	(63,725)
	(76,501)




Sales by geographic market are as follows:
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	For the three-month periods
ended 30 September
	For the nine-month periods
ended 30 September

	
	2022
	2021
	2022
	2021

	Segment in Thailand
	565,647
	439,167
	1,606,541
	1,397,175

	Segment in Overseas
	504,247
	330,386
	1,385,198
	1,118,656

	Total
	1,069,894
	769,553
	2,991,739
	2,515,831


14.	Commitments and contingent liabilities
	
	
	(Unit: Million Baht)

	
	Consolidated               financial statements
	Separate                financial statements

	
	30 September 2022
	31 December 2021
	30 September 2022
	31 December 2021

	
	
	(Audited)
	
	(Audited)

	Capital commitments - purchases of fixed assets
	9
	33
	9
	33

	Service commitments
	
	
	
	

		Payable:
	
	
	
	

	Within 1 year
	13
	13
	-
	-

	Over 1 and up to 5 years
	4
	-
	-
	-

		Total
	17
	13
	-
	-

	Bank guarantees 
	
	
	
	

		Electricity usage and sales of goods 
	15
	11
	13
	9





15.	Foreign currency risk
As at 30 September 2022 and 31 December 2022, the balance of financial assets and financial liabilities in foreign currency are summarised below.
	
	Consolidated financial statements
	Average exchange rate

	Foreign currency
	Financial assets                     
	Financial liabilities            
	

	
	30 September     2022
	31 December 2021
	30 September     2022
	31 December 2021
	30 September     2022
	31 December           2021

	
	(Million)
	(Million)
	(Million)
	(Million)
	(Baht per foreign currency unit)

	
	
	(Audited)
	
	(Audited)
	
	

	USD
	1.0
	1.0
	1.6
	1.5
	37.9067
	33.4199

	
	
	

	
	Separate financial statements
	Average exchange rate

	Foreign currency
	Financial assets                     
	Financial liabilities            
	

	
	30 September     2022
	31 December 2021
	30 September     2022
	31 December 2021
	30 September     2022
	31 December           2021

	
	(Million)
	(Million)
	(Million)
	(Million)
	(Baht per foreign currency unit)

	
	
	(Audited)
	
	(Audited)
	
	

	USD
	-
	-
	1.6
	1.4
	37.9067
	33.4199


16.	Financial instruments
16.1	Fair values of financial instruments
Since the majority of the Group’s financial instruments are short-term in nature or carrying interest at rates close to the market interest rates, their fair value is not expected to be materially different from the amounts presented in the statement of financial position.


16.2	Fair value hierarchy
As at 30 September 2022 and 31 December 2021, the Group had the assets that were measured at fair value using different levels of inputs as follows:
	(Unit: Million Baht)

	
	Consolidated financial statements 

	
	Level 1
	Level 2
	Level 3
	Total

	
	30 September     2022
	31 December 2021
	30 September     2022
	31 December 2021
	30 September     2022
	31 December 2021
	30 September     2022
	31 December 2021

	
	
	
	
	
	
	
	
	(Audited)

	Assets measured at  fair value
	
	
	
	
	
	
	
	

	Land
	-
	-
	-
	-
	427
	427
	427
	427

	
	
	
	
	
	
	
	
	



	(Unit: Million Baht)

	
	Separate financial statements

	
	Level 1
	Level 2
	Level 3
	Total

	
	30 September     2022
	31 December 2021
	30 September     2022
	31 December 2021
	30 September     2022
	31 December 2021
	30 September     2022
	31 December 2021

	
	
	
	
	
	
	
	
	(Audited)

	Assets measured at fair value
	
	
	
	
	
	
	
	

	Land
	-
	-
	-
	-
	409
	409
	409
	409


	During the current period, there were no changes in the methods and assumptions used in estimating the fair value of financial instruments and there were no transfers within the fair value hierarchy. 
17.	Approval of financial statements
	These financial statements were authorised for issue by the Company’s Board of Directors on 14 November 2022.
