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Notes to the interim consolidated financial statements
For the three-month and nine-month periods ended 30 September 2023
1.	General information
1.1	Basis for the preparation of interim financial statements
	These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.
	The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.
	The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language financial statements.
1.2 	Basis of consolidation
	These consolidated financial statements include the financial statements of Malee Group Public Company Limited (“the Company”) and its subsidiaries (“the subsidiaries”) (“the Group”) and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2022. There have been no significant changes in the composition of the Group during the period. 
1.3	Significant accounting policies 
The interim financial statements are prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended 31 December 2022.
The revised financial reporting standards which are effective for fiscal years beginning on or after 1 January 2023, do not have any significant impact on the Group’s financial statements.


1.4	New financial reporting standards that will become effective for fiscal years beginning on or after 1 January 2024
	The Federation of Accounting Professions issued a number of revised financial reporting standards, which are effective for fiscal years beginning on or after 1 January 2024. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users.
	The management of the Group believes that adoption of these amendments will not have any significant impact on the Group’s financial statements.
1.5	Restatement of the financial statement due to group restructuring
	During the fourth quarter of 2022, the Company completed the acquisition of ordinary shares of Abico Holdings Public Company Limited (“ABICO”) with acquisition cost of Baht 1,497 million, which was paid through issuance of new shares of the Company to shareholders of ABICO. Since the subsidiary remains under the common control of the ultimate shareholder, who is the same person before and after the restructuring. The Company's management considered this investment structure to be a business combination under common control. The Group treats the company acquired during the year as if it had always been a subsidiary of the Group. For comparison purposes, the Company has restated the consolidated statements of comprehensive income for the three-month and nine-month periods ended      30 September 2022, and the related consolidated statements of changes in shareholders' equity and cash flow for the nine-month period then ended, presented here as comparative information to reflect the effect of the business combination under common control.
	


	The consolidated statements of comprehensive income for the three-month and nine-month periods ended 30 September 2022 and the related consolidated statement of cash flow for                 nine-month period then ended was adjusted to reflect the above transactions. The amounts of  the adjustments affecting the restated consolidated financial statements are summarised below:
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	For the three-month period ended 30 September 2022      
	For the nine-month period ended 30 September 2022

	Statement of comprehensive income
	
	

	Profit and loss:
	
	

	Increase in revenue                                        
	536,630
	1,758,347

	Increase in expenses                                                                                    
	(523,952)
	(1,687,981)

	Increase in finance income 
	1
	31

	Increase in finance cost
	(2,343)
	(8,020)

	Increase in income tax
	(1,023)
	(10,004)

	Increase in profit for the period 
	9,313
	52,373

	
	
	

	Profit attributable to:
	
	

	Shareholders of subsidiaries before
business combination under common control
	9,313
	52,373

	
	
	

	Total comprehensive income attributable to:
	
	

	Shareholders of subsidiaries before
business combination under common control
	9,313
	52,373

	
	
	

	Basic earnings per share (Baht)
	
	

	Increase in profit attributable to equity holders of the Company 
	-
	-




	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	For the nine-month period ended                30 September 2022   

	Cash flow statement
	

	Net cash flows from operating activities
	92,360

	Net cash flows used in investing activities
	(25,340)

	Net cash flows used in financing activities
	(85,080)

	Net decrease in cash and cash equivalents
	(18,060)


Following the Company's acquisition of an investment in ABICO, there is a cross-shareholding between the Company and ABICO. ABICO previously held 27.21 percent of the total issued and paid-up shares, which the consolidated financial statements of ABICO presented as an investment in an associate using the equity method. After making the tender offer for all of ABICO’s ordinary shares through issuance of new shares of the Company, the interest held by ABICO in the Company changes to 13.76 percent of the total issued and sold shares. In accordance with the guidance of business combination under common control, ABICO is treated as if it had always been a subsidiary of the Group. Therefore, the changes related to investment in associate have been reversed, which was recorded after the proceeds from the investment was received and treated as if the initial investment in the associate at cost was the Company's treasury shares in the amount of Baht 452 million, which was presented as  “Treasury shares” in the shareholders' equity in the consolidated statement of financial position.
	ABICO is required to divest its entire shares under the cross-shareholding in the amount of              75 million shares within 12 months from the date on which the Company holds shares in ABICO that represent more than 50 percent of the total voting rights. In this regard, ABICO considers two options for divesting shares under the cross-shareholding which are (1) sales of shares to third parties, directors or management of the Company (2) a specific reduction of the Company’s shares held by ABICO. The impact of the divestment will be reflected in the shareholders' equity in the statements of financial position.
During the current period, ABICO sold a total of 64 million shares to third parties, directors and management of the Company. The shares were sold at a price of Baht 507 million, with a cost of Baht 384 million and gain on sales of Baht 123 million. Gain on sales, net of tax expense of Baht 102 million was presented as “Retained earnings - unappropriated” in the consolidated statement of financial position.


2.	Related party transactions
During the period, the Group had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Group and those related parties. There were no significant changes in the transfer pricing policy of transactions with related parties during the current period. Summary of significant business transactions with related parties are as follows.
	
	(Unit: Million Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated                      financial statements
	Separate 
financial statements

	
	2023
	2022
	2023
	2022

	
	
	(Restated)
	
	

	Transactions with subsidiaries
	
	
	
	

	(eliminated from the consolidated financial statements)
	
	

	Sales of goods
	-
	-
	495
	425

	Management fee income
	-
	-
	29
	25

	Rental income
	-
	-
	3
	1

	Other revenues
	-
	-
	1
	-

	Purchases of raw materials and others
	-
	-
	1
	-

	Production service fee
	-
	-
	29
	-

	Rental and service expenses
	-
	-
	5
	2

	Interest expenses
	-
	-
	1
	-

	
	
	
	
	

	Transactions with joint ventures
	
	
	
	

	Sales of goods
	1
	3
	-
	-

	
	
	
	
	

	Transactions with related companies
	
	
	
	

	Management fee income
	-
	-
	-
	1

	Production service fee
	-
	-
	-
	26

	Rental and service expenses
	-
	-
	-
	5





	
	(Unit: Million Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated                    financial statements
	Separate 
financial statements

	
	2023
	2022
	2023
	2022

	
	
	(Restated)
	
	

	Transactions with subsidiaries
	
	
	
	

	
(eliminated from the consolidated financial statements)
	
	

	Sales of goods
	-
	-
	1,514
	1,144

	Management fee income
	-
	-
	87
	75

	Dividend income
	-
	-
	50
	60

	Rental income
	-
	-
	6
	4

	Other revenues
	-
	-
	2
	4

	Purchases of raw materials and others
	-
	-
	8
	-

	Production service fee
	-
	-
	89
	-

	Rental and service expenses
	-
	-
	15
	12

	Interest expenses
	-
	-
	1
	1

	
	
	
	
	

	Transactions with joint ventures
	
	
	
	

	Sales of goods
	5
	10
	-
	-

	
	
	
	
	

	Transactions with related companies
	
	
	
	

	Management fee income
	-
	-
	-
	2

	Purchases of raw materials and others
	-
	-
	-
	6

	Production service fee
	-
	-
	-
	73

	Rental and service expenses
	-
	-
	-
	14




As at 30 September 2023 and 31 December 2022, the balances of the accounts between the Group and those related companies are as follows:
	(Unit: Thousand Baht)

	
	Consolidated
financial statements
	Separate
financial statements

	
	30 September 2023
	31 December 2022
	30 September 2023
	31 December 2022

	
	
	(Audited)
	
	(Audited)

	Trade and other receivables - related parties
	
	
	
	

	Trade receivables - related parties (Note 3)
	
	
	
	

	Subsidiaries
	-
	-
	417,589
	239,747

	Joint ventures
	5,034
	4,192
	-
	-

	Total 
	5,034
	4,192
	417,589
	239,747

	Less: Allowance for expected credit losses 
	-
	(2,953)
	(5,004)
	(1,800)

	Total trade receivables - related parties, net
	5,034
	1,239
	412,585
	237,947

	Other receivables - related parties (Note 3)
	
	
	
	

	Subsidiaries
	-
	-
	14,175
	17,994

	Joint ventures
	2,050
	6,393
	2,050
	6,393

	Total 
	2,050
	6,393
	16,225
	24,387

	Less: Allowance for expected credit losses 
	(695)
	(1,980)
	-
	(1,980)

	Total other receivables - related parties, net
	1,355
	4,413
	16,225
	22,407

	Total trade and other receivables - related parties, net
	6,389
	5,652
	428,810
	260,354

	

	
	
	
	

	Deposit - related party
	
	
	
	

	Subsidiary
	-
	-
	8,125
	8,125

	
	
	
	
	

	Trade and other payables - related parties 
	
	
	
	

	Trade payables - related parties (Note 7)
	
	
	
	

	Subsidiaries
	-
	-
	19,416
	69,563

	Other payables - related parties (Note 7)
	
	
	
	

	Subsidiaries
	-
	-
	50,828
	61,528

	Directors
	-
	205
	-
	205

	Total other payables - related parties
	-
	205
	50,828
	61,733

	[bookmark: _Hlk96086540]Total trade and other payables - related parties
	-
	205
	70,244
	131,296

	
	
	
	
	

	Advance received from related party
	
	
	
	

	Subsidiary
	-
	-
	-
	7,429


Short-term loan to related party and short-term loan from related party
During the current period, the movements of loan to and loan from between the Group and those related companies are as follows:
	(Unit: Thousand Baht)

	
	
	Separate financial statements

	
	Balance as at
	Increase
	Decrease
	Balance as at

	Loan to 
	1 January 2023
	during the period
	during the period
	30 September 2023

	Subsidiary
	
	
	
	

	Malee Enterprise Company Limited
	-
	50,000
	(50,000)
	-


The above loan is repayable on demand, unsecured, and carries interest at the rate of 3.50 percent per annum.
	(Unit: Thousand Baht)

	
	Separate financial statements

	
	Balance as at
	Increase
	Balance as at

	Loan from 
	1 January 2023
	during the period
	30 September 2023

	Subsidiary
	
	
	

	Abico Holdings Public Company Limited
	-
	350,000
	350,000


The above loan is repayable on demand, unsecured, and carries interest at the rate of 1.40 percent per annum.


Directors and management’s benefits
For the three-month and nine-month periods ended 30 September 2023 and 2022, the Group had employee benefit expenses payable to their directors and management as below:
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated               financial statements
	Separate                      financial statements

	
	2023
	2022
	2023
	2022

	
	
	(Restated)
	
	

	Short-term employee benefits
	24,140
	22,855
	17,075
	13,363

	Post-employment benefits
	710
	813
	515
	526

	Total
	24,850
	23,668
	17,590
	13,889



	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated               financial statements
	Separate                      financial statements

	
	2023
	2022
	2023
	2022

	
	
	(Restated)
	
	

	Short-term employee benefits
	73,239
	64,604
	51,036
	40,927

	Post-employment benefits
	2,131
	2,477
	1,544
	1,579

	Total
	75,370
	67,081
	52,580
	42,506


Guarantee obligations with related parties
	The Company has outstanding guarantee obligations with a subsidiary and its subsidiary has outstanding guarantee obligations with the Company, as described in Note 9 to the interim financial statements.


3.	Trade and other receivables
	
	
	(Unit: Thousand Baht)

	
	Consolidated 
financial statements
	Separate
financial statements

	
	30 September 
2023
	31 December 2022
	30 September 
2023
	31 December 2022

	
	
	(Audited)
	
	(Audited)

	Trade receivables - related parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

		Not yet due
	2,521
	1,239
	70,263
	86,202

		Past due 
	
	
	
	

	    Up to 3 months 
	2,513
	-
	347,326
	153,545

	    6 - 12 months
	-
	2,953
	-
	-

	Total
	5,034
	4,192
	417,589
	239,747

	Less: Allowance for expected credit losses
	-
	(2,953)
	(5,004)
	(1,800)

	Total trade receivables - related parties, net
	5,034
	1,239
	412,585
	237,947

	Trade receivables - unrelated parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

		Not yet due
	943,238
	948,017
	227,764
	174,606

		Past due
	
	
	
	

			Up to 3 months
	251,154
	225,244
	51,893
	16,717

	 		3 - 6 months
	-
	251
	-
	-

	    6 - 12 months
	1,695
	-
	-
	-

			Over 12 months
	6,193
	6,840
	5,334
	5,334

	Total
	1,202,280
	1,180,352
	284,991
	196,657

	Less: Allowance for expected credit losses
	(8,325)
	(9,313)
	(5,393)
	(5,253)

	Total trade receivables - unrelated parties, net
	1,193,955
	1,171,039
	279,598
	191,404

	Total trade receivables - net
	1,198,989
	1,172,278
	692,183
	429,351

	Other receivables 
	
	
	
	

	Other receivables - related parties
	2,050
	6,393
	16,225
	24,387

	Less: Allowance for expected credit losses 
	(695)
	(1,980)
	-
	(1,980)

	Total other receivables - related parties, net
	1,355
	4,413
	16,225
	22,407

	Other receivables - unrelated parties
	565
	2,626
	-
	-

	Less: Allowance for expected credit losses 
	-
	(1,076)
	-
	-

	Total other receivables - unrelated parties, net
	565
	1,550
	-
	-

	Accrued income
	18,604
	25,998
	6,324
	9,148

	Total other receivables - net
	20,524
	31,961
	22,549
	31,555

	Total trade and other receivables - net
	1,219,513
	1,204,239
	714,732
	460,906




4.	Inventories
Movements in the reduce cost to net realisable value of inventories account for the nine-month period ended 30 September 2023 are summarised below:
	(Unit: Thousand Baht)

	
	Consolidated   financial statements
	Separate                    financial statements

	Balance as at 1 January 2023
	33,740
	11,832

	Reduce cost to net realisable value of inventories                        during the period
	7,479
	10,771

	Balance as at 30 September 2023
	41,219
	22,603


5.	Property, plant and equipment
Movements in property, plant and equipment account for the nine-month period ended                30 September 2023 are summarised below:
	(Unit: Thousand Baht)

	
	Consolidated       financial statements
	Separate       financial statements

	Net book value as at 1 January 2023
	2,368,157
	1,397,860

	Acquisitions during the period - at cost
	78,368
	26,551

	Disposal during the period - net book value                     as at disposal date
	(21,970)
	(21,947)

	Depreciation for the period
	(135,482)
	(63,360)

	Translation adjustments
	3,074
	-

	Net book value as at 30 September 2023
	2,292,147
	1,339,104


6.	Bank overdrafts and short-term loans from financial institutions
	
	(Unit: Thousand Baht)

	
	Consolidated                    financial statements
	Separate                       financial statements

	
	30 September
2023
	31 December 2022
	30 September
2023
	31 December 2022

	
	
	(Audited)
	
	(Audited)

	Bank overdrafts
	-
	11,196
	-
	11,196

	Promissory notes
	805,415
	1,190,924
	775,415
	856,673

	Discounted promissory notes
	-
	111,664
	-
	30,416

	Trust receipts
	120,572
	73,102
	-
	-

	Packing credits
	17,421
	12,758
	17,421
	12,758

	Total
	943,408
	1,399,644
	792,836
	911,043




7.	Trade and other payables
	
	
	(Unit: Thousand Baht)

	
	Consolidated                     financial statements
	Separate                          financial statements

	
	30 September
2023
	31 December 2022
	30 September
2023
	31 December 2022

	
	
	(Audited)
	
	(Audited)

	Trade payables - related parties
	-
	-
	19,416
	69,563

	Trade payables - unrelated parties
	843,328
	878,483
	313,239
	356,667

	Other payables - related parties
	-
	205
	50,828
	61,733

	Other payables - unrelated parties
	72,094
	127,936
	22,179
	59,823

	Accrued expenses
	275,454
	209,492
	95,639
	40,367

	Total trade and other payables 
	1,190,876
	1,216,116
	501,301
	588,153


8.	Long-term loans from financial institutions
Movements of the long-term loans from financial institutions account for the nine-month period ended 30 September 2023 are summarised below:
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate 
financial statements

	Balance as at 1 January 2023
	820,116
	796,151

	Repayments
	(45,447)
	(21,482)

	Balance as at 30 September 2023
	774,669
	774,669

	Less: Current portion 
	(570,101)
	(570,101)

	Long-term loans, net of current portion
	204,568
	204,568




9.	Credit facilities

	Credit facilities granted by financial institutions of the Group are guaranteed by the following: 
a) The guarantee provided by the Company and its subsidiaries. Guarantee fees have been charged at 2.50 percent per guarantee amount.
b) The pledge/mortgage of by the assets of the Company and its subsidiaries with the net book value as at 30 September 2023 as summarised below:
	
	(Unit: Million Baht)

	
	Consolidated financial statements
	Separate               financial statements           

	Land 
	342
	342

	Building and building improvement - net
	70
	61

	Machinery and equipment - net 
	374
	334


During the current period, one of the subsidiaries made full repayment for the loan and redeemed the mortgages (31 December 2022: net book value Baht 429 million).
10.	Lease agreements

10.1	Right-of-use assets

Movements of the right-of-use assets account for the nine-month period ended 30 September 2023 are summarised below:
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate      financial statements

	Net book value as at 1 January 2023
	503,462
	299,688

	Acquisitions during the period - at cost
	10,151
	922

	Lease termination 
	(19,867)
	(19,867)

	Lease modification
	-
	(56,051)

	Depreciation for the period
	(48,000)
	(20,395)

	Translation adjustments
	2,717
	-

	Net book value as at 30 September 2023
	448,463
	204,297




10.2	Lease receivables
	Movements of the lease receivables account for the nine-month period ended 30 September 2023 are summarised below:
	
	(Unit: Thousand Baht)

	
	Separate financial statements

	Balance as at 1 January 2023
	44,191

	Recognised interest income during the period
	1,002

	Received during the period
	(2,875)

	Balance as at 30 September 2023
	42,318

	Less:	Current portion
	(2,565)

	Lease receivables - net of current portion
	39,753


10.3	Lease liabilities
Movements of the lease liabilities account for the nine-month period ended 30 September 2023 are summarised below:
	(Unit: Thousand Baht)

	
	Consolidated
financial statements
	Separate
financial statements

	Balance as at 1 January 2023
	250,615
	257,872

	Increase during the period
	10,151
	922

	Recognised as interest during the period
	7,338
	5,810

	Repayment during the period
	(60,595)
	(32,654)

	Lease termination 
	(20,135)
	(20,135)

	Lease modification
	-
	(58,973)

	Balance as at 30 September 2023
	187,374
	152,842

	Less:	Current portion 
	(56,772)
	(26,924)

	Lease liabilities - net of current portion
	130,602
	125,918




11.	Income tax 
Interim corporate income tax was calculated on profit (loss) before income tax for the period, using the estimated effective tax rate for the year.
Income tax for the three-month and nine-month periods ended 30 September 2023 and 2022 are made up as follows:
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2023
	2022
	2023
	2022

	
	
	(Restated)
	
	

	Current income tax:
	
	
	
	

	Current income tax charge
	(1,082)
	(3,894)
	-
	-

	Deferred tax:
	
	
	
	

	Relating to origination and reversal of
temporary differences  
	(10,824)
	(3,824)
	(10,129)
	  (4,367)

	Income tax reported in profit or loss
	(11,906)
	(7,718)
	(10,129)
	(4,367)



	
	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2023
	2022
	2023
	2022

	
	
	(Restated)
	
	

	Current income tax:
	
	
	
	

	Current income tax charge
	(16,844)
	(17,349)
	-
	-

	Deferred tax:
	
	
	
	

	Relating to origination and reversal of
temporary differences  
	(23,148)
	(8,227)
	(26,194)
	(10,151)

	Income tax reported in profit or loss
	(39,992)
	(25,576)
	(26,194)
	(10,151)




12.	Earnings per share
	Basic earnings per share is calculated by dividing profit (loss) for the period attributable to equity holders of the Company (excluding other comprehensive income) by the weighted average number of ordinary shares in issue during the period.
	
	For the three-month periods ended 30 September

	
	Consolidated
financial statements
	Separate
financial statements

	
	2023
	2022
	2023
	2022

	Profit (loss) attributable to equity holders of the Company (Thousand Baht)
	9,311
	(11,305)
	25,568
	4,110

	Weighted average number of ordinary shares (Thousand shares)
	545,731
	276,000
	545,731
	276,000

	Earnings (loss) per share              (Baht per share)
	0.02
	(0.04)
	0.05
	0.01



	
	For the nine-month periods ended 30 September

	
	Consolidated
financial statements
	Separate
financial statements

	
	2023
	2022
	2023
	2022

	Profit (loss) attributable to equity holders of the Company (Thousand Baht)
	30,387
	(45,781)
	143,774
	53,703

	Weighted average number of ordinary shares (Thousand shares)
	545,731
	276,000
	545,731
	276,000

	Earnings (loss) per share 
(Baht per share)
	0.06
	(0.17)
	0.26
	0.19




(Unaudited but reviewed)
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13.	Segment information 
The Group is organised into business units based on their products and services. During the current period, the Group has not changed the organisation of their reportable segments from the last annual financial statements.
The following tables present revenue and profit (loss) information regarding the Group’s operating segments for the three-month and nine-month periods ended 30 September 2023 and 2022.
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	
	
	
	
	
	Elimination of
	Consolidated

	
	Agriculture products
	Other beverages 
	Agriculture and dairy farm
	Office buildings for rent
	Total
	inter-segment revenues
	financial statements

	
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022

	
	
	(Restated)
	
	(Restated)
	
	(Restated)
	
	(Restated)
	
	(Restated)
	
	(Restated)
	
	(Restated)

	Revenues
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenues from external customers
	1,889,326
	1,536,437
	57,136
	52,930
	14,498
	12,320
	-
	-
	1,960,960
	1,601,687
	-
	-
	1,960,960
	1,601,687

	Inter-segment revenues
	-
	-
	-
	-
	-
	-
	531
	502
	531
	502
	(531)
	(502)
	-
	-

	Total revenues
	1,889,326
	1,536,437
	57,136
	52,930
	14,498
	12,320
	531
	502
	1,961,491
	1,602,189
	(531)
	(502)
	1,960,960
	1,601,687

	Segment profit (loss) 
	275,450
	264,324
	26,925
	15,504
	(9,559)
	(4,620)
	(6)
	24
	292,810
	275,232
	(6)
	24
	292,816
	275,208

	Unallocated income and expenses:
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	
	
	
	
	
	
	13,232
	15,070

	Selling and distribution expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(110,854)
	(127,966)

	Administrative expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(144,275)
	(133,367)

	Exchange losses
	
	
	
	
	
	
	
	
	
	
	
	
	-
	(9,163)

	Share of profit (loss) from investments in joint ventures
	
	
	
	
	
	
	
	
	
	
	(12,443)
	1,212

	Finance income
	
	
	
	
	
	
	
	
	
	
	
	
	2
	26

	Finance cost
	
	
	
	
	
	
	
	
	
	
	
	
	(18,151)
	(21,815)

	Profit (loss) before income tax
	
	
	
	
	
	
	
	
	
	
	
	
	20,327
	(795)

	Income tax 
	
	
	
	
	
	
	
	
	
	
	
	
	(11,906)
	(7,718)

	Profit (loss) for the period
	
	
	
	
	
	
	
	
	
	
	
	
	8,421
	(8,513)




	
	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	
	
	
	
	
	Elimination of
	Consolidated

	
	Agriculture products
	Other beverages 
	Agriculture and dairy farm
	Office buildings for rent
	Total
	inter-segment revenues
	financial statements

	
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022

	
	
	(Restated)
	
	(Restated)
	
	(Restated)
	
	(Restated)
	
	(Restated)
	
	(Restated)
	
	(Restated)

	Revenues
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenues from external customers
	5,490,564
	4,537,741
	153,442
	154,055
	56,081
	45,014
	-
	-
	5,700,087
	4,736,810
	-
	-
	5,700,087
	4,736,810

	Inter-segment revenues
	-
	-
	-
	-
	-
	-
	1,563
	1,455
	1,563
	1,455
	(1,563)
	(1,455)
	-
	-

	Total revenues
	5,490,564
	4,537,741
	153,442
	154,055
	56,081
	45,014
	1,563
	1,455
	5,701,650
	4,738,265
	(1,563)
	(1,455)
	5,700,087
	4,736,810

	Segment profit (loss) 
	847,095
	781,196
	57,275
	48,307
	(9,284)
	(5,790)
	181
	312
	895,267
	824,025
	(181)
	(312)
	895,086
	823,713

	Unallocated income and expenses:
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	
	
	
	
	
	
	47,711
	46,435

	Selling and distribution expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(338,070)
	(347,217)

	Administrative expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(477,138)
	(435,507)

	Exchange losses
	
	
	
	
	
	
	
	
	
	
	
	
	-
	(9,641)

	Share of profit (loss) from investments in joint ventures
	
	
	
	
	
	
	
	
	
	
	(12,791)
	598

	Finance income
	
	
	
	
	
	
	
	
	
	
	
	
	338
	117

	Finance cost
	
	
	
	
	
	
	
	
	
	
	
	
	(58,215)
	(64,274)

	Profit before income tax
	
	
	
	
	
	
	
	
	
	
	
	
	56,921
	14,224

	Income tax 
	
	
	
	
	
	
	
	
	
	
	
	
	(39,992)
	(25,576)

	Profit (loss) for the period
	
	
	
	
	
	
	
	
	
	
	
	
	16,929
	(11,352)



Sales by geographic market are as follows:
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	For the three-month periods
ended 30 September
	For the nine-month periods
ended 30 September

	
	2023
	2022
	2023
	2022

	
	
	(Restated)
	
	(Restated)

	Segment in Thailand
	1,790,807
	1,459,313
	5,259,668
	4,347,600

	Segment in overseas
	170,153
	142,374
	440,419
	389,210

	Total
	1,960,960
	1,601,687
	5,700,087
	4,736,810


14.	Commitments and contingent liabilities
	
	
	(Unit: Million Baht)

	
	Consolidated               financial statements
	Separate                financial statements

	
	30 September 2023
	31 December 2022
	30 September 2023
	31 December 2022

	
	
	(Audited)
	
	(Audited)

	Capital commitments - 
purchases of fixed assets
	28
	31
	11
	3

	Service commitments
	
	
	
	

	Payable within 1 year
	3
	13
	-
	-

	Bank guarantees
	
	
	
	

	Guarantee on borrowings 
	520
	820
	140
	150

	Electricity usage and sales of goods 
	21
	19
	15
	13

	  Total 
	541
	839
	155
	163




15.	Foreign currency risk
As at 30 September 2023 and 31 December 2022, the balance of financial assets and financial liabilities in foreign currency are summarised below.
	
	Consolidated financial statements
	Average exchange rate

	Foreign currency
	Financial assets                     
	Financial liabilities            
	

	
	30 September     2023
	31 December 2022
	30 September     2023
	31 December 2022
	30 September     2023
	31 December 2022

	
	(Million)
	(Million)
	(Million)
	(Million)
	(Baht per 1 foreign currency unit)

	
	
	(Audited)
	
	(Audited)
	
	

	USD
	-
	0.1
	2.7
	2.3
	36.5583
	34.5624



	
	Separate financial statements
	Average exchange rate

	Foreign currency
	Financial assets                     
	Financial liabilities            
	

	
	30 September     2023
	31 December 2022
	30 September     2023
	31 December 2022
	30 September     2023
	31 December 2022

	
	(Million)
	(Million)
	(Million)
	(Million)
	(Baht per 1 foreign currency unit)

	
	
	(Audited)
	
	(Audited)
	
	

	USD
	2.4
	0.2
	1.7
	1.2
	36.5583
	34.5624


16.	Financial instruments	
16.1	Fair values of financial instruments
Most of the Group’s financial instruments are classified as short-term or have interest rates that are close to market rate. Therefore, the carrying amounts of these financial instruments is estimated to approximate their fair value. 


16.2	Fair value hierarchy
As at 30 September 2023 and 31 December 2022, the Group had the assets that were measured at fair value using different levels of inputs as follows:
	(Unit: Million Baht)

	
	Consolidated financial statements 

	
	Level 1
	Level 2
	Level 3
	Total

	
	30 September     2023
	31 December 2022
	30 September     2023
	31 December 2022
	30 September     2023
	31 December 2022
	30 September     2023
	31 December 2022

	
	
	
	
	
	
	
	
	(Audited)

	Assets measured at fair value
	
	
	
	
	
	
	
	

	Land
	-
	-
	-
	-
	818
	818
	818
	818

	Biological assets - dairy cow
	-
	-
	-
	-
	54
	50
	54
	50



	(Unit: Million Baht)

	
	Separate financial statements

	
	Level 1
	Level 2
	Level 3
	Total

	
	30 September     2023
	31 December 2022
	30 September     2023
	31 December 2022
	30 September     2023
	31 December 2022
	30 September     2023
	31 December 2022

	
	
	
	
	
	
	
	
	(Audited)

	Assets measured at fair value
	
	
	
	
	
	
	
	

	Land
	-
	-
	-
	-
	429
	429
	429
	429


During the current period, there were no changes in the methods and assumptions used in estimating the fair value of financial instruments and there were no transfers within the fair value hierarchy. 
17.	Approval of financial statements
These financial statements were authorised for issue by the Company’s Board of Directors on 13 November 2023.
